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When looking at market internals, it is important to see how market players are acting in different 
instruments in order to detect if the move is specific or general (for example a downgrade in 
semiconductors might not attract sellers of other sectors). 

The first figure is the S&P 500 long term futures. 

You can see that there is a massive negative divergence forming. 

This indicates that we will be in trouble some time ahead. When? I do not know. Therefore, such a large 
divergence is difficult to trade. We need something sharper. 

  



 

  

However, if you zoom at the last 10 days and you concentrate on today, you see a different picture: the 
market is bought!! 

  

  



  

 
 
 
 



Of course, this is not very strong. But the same signal is on the NQ futures: 

   

 

  

 
 



Signal is bigger there. Then, look also at the signal of the different ETFs below. 

This tells us that the market is more likely to move higher than lower next week. 

  

  

 

  



 

  



 



 

  

 
 



The above figures were taken on Friday November 20 at 12:00, hence two hours before the Tick detected 
the change at 13:49 

 

  

 


